Obama's Ties to Fannie Mae and Lehman Brothers

Jim Johnson, cited by the Wall Street Journal as Barack Obama's economic advisor, was not only CEO and Vice Chairman of Fannie Me, he was also a managing director at Lehman Brothers.





Obama has been in the senate for only three years, but he is the second highest recipient of donations from Fannie Mae and Freddie Mac. http://www.opensecrets.org
	Name 
	Office 
	State 
	Party 
	Grand Total 
	Total from 
PACs 
	       Total from
       Individuals 

	Dodd, Christopher J 
	S 
	CT 
	D 
	$165,400 
	$48,500
	$116,900 

	Obama, Barack 
	S 
	IL 
	D 
	$126,349 
	$6,000
	$120,349 

	Kerry, John 
	S 
	MA 
	D 
	$111,000 
	$2,000
	$109,000 

	Bennett, Robert F 
	S 
	UT 
	R 
	$107,999 
	$71,499
	$36,500 

	Bachus, Spencer 
	H 
	AL 
	R 
	$103,300 
	$70,500
	$32,800 

	Blunt, Roy 
	H 
	MO 
	R 
	$96,950 
	$78,500
	$18,450 


On May 22, 2008, Democratic Party officials confidentially divulged that Obama had asked Johnson "to lead the process" for selecting Obama's running mate. However, Johnson soon became a source of controversy when it was reported that he had received below market rates loans directly from Angelo Mozilo, the CEO of Countrywide . Property records show Mr. Johnson has received more than $7 million in loans from Countrywide since 1998, the first coming in the waning days of his Fannie Mae tenure.


 � HYPERLINK "http://online.wsj.com/article/SB121279970984353933.html?loc=interstitialskip" ��http://online.wsj.com/article/SB121279970984353933.html?loc=interstitialskip�





Franklin Raines was CEO of Fannie Mae 1999 to 2004. Mr. Raines also is currently Barack Obama's economic advisor and has not yet been forced to resign. He is accused by The Office of Federal Housing Enterprise Oversight (OFHEO), the regulating body of Fannie Mae, of abetting widespread accounting errors, which included the shifting of losses so senior executives, such as himself, could earn large bonuses. Raines was sued for wrongdoing but was able to settle. An editorial in The Wall Street Journal called it a "paltry settlement" which allowed Raines and the other two executives to "keep the bulk of their riches." In 2003 alone, Raines's compensation was over $20 million. � HYPERLINK "http://online.wsj.com/article/SB109770752803244715.html?mod=Review-Outlook-US" ��http://online.wsj.com/article/SB109770752803244715.html?mod=Review-Outlook-US�





Raines *also* has ties with Countrywide. In June 2008 Wall Street Journal reported that Franklin Raines was one of several politicians who received below market rates loans at Countrywide Financial because the corporation considered the officeholders "FOA's"--"Friends of Angelo" (Countrywide Chief Executive Angelo Mozilo). He received loans for over $3 million while CEO of Fannie Mae. 
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